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State Shared Sales Tax
Change Over Prior Year
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Revenues under budget
$7.2 million YTD through L Month OYTD

October




Sales Tax Annual Collections

$500
$480 _1
$460
$440
$420
$400
$380
$360 -
$340
$320
$300

~
7))
G
o

=

~

FY 05 FY 06 FY 07 FY 08 FY 09

O Budget B 4/08 Forecast [JActual @ 7/08 Forecast [010/08 Forecast

FY 09 total revenue forecast to be $36
million under budget for FY 09




State Shared Vehicle License Tax
Change Over Prior Year

10.0%-

FY 08 Budget: 0%

5.0%-+

0.0%-+

-5.0%

-10.0%-

-15.0%-

| -
qv)
)
>_
| -
O
-
al
&
O
| .
Y
&)
(@)
C
®
e
O

‘200% I T T T T T T
J 08 F 08 M 08 A 08 M 08 J 08 J 09

OMonth O YTD

Under budget $1.2 million
YTD through October




Vehicle License Tax
Annual Collections
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FY 09 total revenue forecast to be $13
million under budget for FY 09




Jall Excise Tax
Change Over Prior Year
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Under budget $3.2 million
YTD through October




Jalll Excise: Trax
Annual Coellections
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FY 09 total revenue forecast to be $12
million under budget for FY 09




Sales: Annual Collections
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To date, FY 2009 has seen largest
declines ever recorded




Structural Deficits
October 2008 Pessimistic, Forecast
(milliens)

EY-2005-09 EY-2009-10
GenerallFund ($46.4) ($66.0)

Detention Fund EA0) ($32.7)
TOTAL ($58.4) ($98.7)

Based on Elliott D. Pollack and Co. “Pessimistic” forecast scenario, which calls
for FY 2008-09 declines of 8.2% for sales, 10.0% for VLT, and 8.6% for Jail
Tax revenues.

Expenditure forecast includes increases in mandated health care contributions
plus employee health benefit and retirement increases.




Office of Management & Budget




